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Today, I’'m going to talk about some basic tools
YOou can use to investigate businesses.

I’ll also dive in deep and talk about mining the

U.S. Securities and Exchange Commission for
data.



Challenges

* |nvestigating businesses is hard. In some
respects, it can be more difficult than
Investigating government.

— Not subject to public records requests
— Don’t have to talk

— Pay lots of money to powerful lawyers and savvy
PR people

— Control the world



BASIC TOOLS



Basic tools

* Things | use almost every day.

* Not all these tools will be available in your
newsroom.

* You may have access to tools | haven’t listed
here.



Accurint/LexisNexis

Powerful public records databases include a wide
range of data on all types of businesses.

Particularly useful for locating employees,
addresses, telephone numbers.

Also contains:

— Executive compensation
— State license filings

— News archives

— And a lot more

Expensive, but many news outlets have access.




Accurint/LexisNexis
How I've Used It

* Develop sources at companies. Call every
person working for a firm and one of them
might want to talk.

* Less useful, more fun: develop social networks
of people who share common addresses,
phone numbers and EINs (metadatal).



S&P Capital 1Q

* Detailed information about publicly traded
companies.

* Screen for companies across a wide array of
events.

* Display historical timelines, including lawsuits,
corporate filings, announcements and many
other events.



S&P Capital IQ

How |'ve Used It

* Regularly use it to screen for companies. Some
examples:
— Bankruptcies
— Buybacks
— “Directors at Distressed Companies”
— “Companies with Lots of Cash”
— Recently delisted companies
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PACER

e “Public Access to Court Electronic Records”

* (Almost) all publicly available documents
relating to federal civil and bankruptcy cases.

e Accounts are free, as are limited searches (S15
per quarter).

W PACER

PUBLIC ACCESS TC COURT ELECTRONIC RECORDS




PACER

How |'ve Used It

* | love and hate PACER in equal measure. The
search is unbelievably burdensome and having
to pay $0.10 for every single page is
outrageous.

* That being said, I've used PACER as a research
tool for scores of stories.

* For example: Bankruptcy dockets include
audits, expense breakdowns, details about
creditors and much, much more.



Other basic resources

City/county/state license records

— Get complaints, violations, license information, hugely useful,
generally available for FOIA

GuideStar

— Not all businesses make a profit. Great for researching nonprofit
orgs

LionShares by FactSet
— Information about corporate holdings (who owns what)

Property tax records
— Databases reveal all properties under taxing authority

Campaign finance/lobbying (state & federal)
— Find out what companies want and who they’re paying to get it



Looking for a free resource that has more information than
you can possibly mine in a lifetime?

US SECURITIES AND EXCHANGE
COMMISSION



U.S. Securities & Exchange
Commission

Since 2004, the SEC has taken in nearly 10
million filings from more than 400,000
companies and individuals, including:

Form Description Filed since 2004
Form 4 Trades by company insiders 4,141,990

Form 8-K Material news events 894,384

Forms 10-Q and 10-K  Quarterly and annual reports 345,562

DEF 14A Proxy forms detailing 65,269

corporate pay and board
membership

* As of May 28, 2013



There are many ways to access SEC filings.
Today, I'll talk about two of them:

e Searching EDGAR (“Electronic Data-Gathering,
Analysis, and Retrieval”)

* Downloading filings in bulk from the SEC’s FTP
Site
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Searching SEC Filings

EDGAR | Cﬂmpan}' Fi]ings We're improving EDGAR. Prefer the old page? It's still available.
Free access to more than 20 million filings

Company Name @ Fast Search @
lululeman Search| Search|
MoseOntionc Tick.er symbol or CIK is the fastest way
: : to find company filings.,

Guides Search Tools

How to Research Public Companies CIK Lookup Tool

Learn how to quickly research a company's operations Look up the central index key (CIK) of a registered entity,
and financial information with EDGAR search tools, Searching by CIK is the most accurate way to view filings,
Filing Types Save Your Search £

Learn which filing types contain earnings YWant to get updates on new filings? Learn how to save
announcements, executive compensation, SEC your search by subscribing to EDGAR RSS feeds.

correspondence and more,



Searching SEC Filings

lululemon athletica inc. CIK#: 0001397187 (see all company filings) Business Address Mailing Address

S1C: 2300 - APPAREL & OTHER FINISHED PRODS OF FABRICS & SIMILAR MATERIAL 400~ 1578 CORNWALL du0- 1515 CORNWALL

) ) AlFENUE AlFENUE
State [ocation: A1 | State of Inc.: DE | Fiscal Year End: 0130
formerly: Lululemon Corp. (filings through 2007 -06-19) LGl Bl Magsia Liie By e ey

hssistant Director Office; 9 BRI EE B
Getinsider transactions for this issuer.

Filing Type: Prior to: (YYYMMDDY  ownarship? Limit Results Per Page search |

Filter Results: :
| | Cinclude ® exclude © anly 40 Entries  ~| Showe All
ltemns 1 - 40 ) RSS Feed Mext 40

Filings Format Description Filing Date File/Film Hurnber
i e wp—— Current report, iterm 5.07 s 001-336038
Bk \Decuments) Acc-no: 0001193125-13-259797 (34 Act) Size: 22 KB 2013-08-14 139144926
r f Guarterly report [Sections 13 or 15(d)] 001-33608

; { € ) _ o _1E-
10-a Documer Acc-no: 0001183125-13-253430 (34 Act Size: 3 MB 20130810 13003748
——— Current report, items 2.02, 5.02, and 9.01 s 001-33608
Bk \Dacuments ) Acc-no: 0001193125-13-253334 (34 Act) Size: 135 KB 2013-08-10 13903447
Additional definitive proxy soliciting materials and Rule 14{&0{12 001-32608
DEFA14A  (Docurnents ) material 2013-04-30

Acc-no: 0001193125-13-187805 (34 Act) Size: 698 KB 13738753



Searching SEC Filings

Form §-F - Carrent report SEC Accession Ho. 00011931251 3-253334
Filing Date Period of Report lkems
2013-06-10 201 3-06-10 ftem 2.02: Resultz of Operations
Accepted Filing Date Changed and Financial Condition
2013-06-1016:05:53 201 3-06-10 ftem 5.02: Departure of Directors
Documents or Certain Officers; Election of
3 Directors; Appointment of Certain

Officers: Compenzatory
Arrangements of Certain Officers
ftem 9.01: Financial Statements

and Exhibits
Document Format Files
Seq  Description Document Twpe Sire
1 FORM 8-k PRESS RELEASE ISSUED OM JUMNE 10, 2013 d581549d8k hitn 3-k 16413
EXHIBIT 981 d551549dex99 hirm Ex-99 95901
GRAPHIC 0551549imo001 jpo GRAPHIC 153494
Complete submission text file 0001193125-13-253334 135074
lululemon athletica inc. (Filer) CIK: 0001397187 (see all company Business Address Mailing Address
filings) SO0 - 1518 CORN HALL SO0- 158 CORNWALL
AFENUE AFENUE
IRS Mo 203842867 | State of Incorp.: DE | Fiscal Year End: 0130 FANCOUER A1 VL1007 KANCOULER A1 1W6S 107
Type: 8-K | Act 34 | File Mo.: 001-33608 | Film No.: 13903457 B04- 79954 0

Sl 2300 Apparel & Other Finishd Prods of Fabrics & Similar Watl
Assistant Director 9



Searching SEC Filings

Item 202, Results of Operations and Financial Condition.

O June 10, 20013, lululemon athletica ine. (the “Company™) issued a press release announcing its financial results for the first quarter ended May 5,
2013 and cettain other information. & copy of the Company’s press release 15 attached hereto as Exhibit 891 and iz incorporated herein by reference. As
previously announced, the Company has scheduled a conference call for 430 pm. EST on June 10, 2013 to discuss financial results.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appoiniment of Certain Officers; Compensatory Arrangements of
Certain Officers.

O June 10, 2013, we announced that Cheistine Day will step down as the Company’s Chief Executive Officer when a successor is named. Our Board
of Directors has formed a search comimdttee and enacted its CED succession plan. A copy of the press release we issued in connection with this matter is
attached as Exhibit 559.1.

Itemn®01. Financial Statemenis and Exhihits.

Exhibit
Ha. Desiption
ool Press release entitled “lululemon athletica ine, Announces First Quarter Fiscal 2013 Results, Announces CEQ Transition Plan™ issued on June

10, 2013,



lululemon athletica's stock price
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Can we broaden this?

Yes.

Using SEC bulk data, we’ll find other material

news filings (8-Ks) that were followed by large
changes in price.
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Index of /edgar/full-index/2013/QTR2/

Name Nize Date Modified
t [parent directory]

W COMpay. L 5.8 MEB BI19713 2:02:00 AW
R COTIany. g2 33ME BI19013 2:02:00 AT
[ company.1dx 224 NEB E19713 2:02:00 AN
L] cotnpany. sit 6.2 ME EI19713 2:02:00 AW
W COTAP ALY, 71D 20 MEB BI19713 2:02:00 AW
] crawleridz 2977 ME B19713 2:01:.00 AW
] form.Z 58 ME 619013 2:.02:00 AL
| formgz 28 ME 619013 2:02:00 AN
] form.ids 224 ME E12/13 2:02:00 AN
| form.sit .4 1B 615013 2:02:00 AN
] form.zip 26 MEB 619013 2:.02:00 AL
| master.Z 51ME EI19713 2:02:00 AW
W tnaster. gz 2.9 MEB BI19713 2:02:00 AW
|| master.idz 191 MB 615013 2:.01:00 AN
| master.sit 5.6 MB 619013 2:.02:00 AL
L] master. zp 2.8 ME EI19713 2:02:00 AW

From the SEC’s FTP site (ftp://ftp.sec.gov/edgar/full-
index/), it’s easy to access “master” index files that
contain lists of every SEC filing.



ftp://ftp.sec.gov/edgar/full-index/
ftp://ftp.sec.gov/edgar/full-index/
ftp://ftp.sec.gov/edgar/full-index/
ftp://ftp.sec.gov/edgar/full-index/

SEC Bulk Data

Five basic pieces of information:

— CIK (“Central Index Key”) is a unique identifier
assigned by the SEC to each company (and
individual)

— Company name

— Form type

— Date filed

— Link to text of filing



CIE| Company Name|Form Type|Date Filed|Filename

1000032 |BINCH JAMES G|4|2013-05-07|edgar/data/1000032/0001181431-13-025899.txt

1000032 |BINCH JAMES G|4|2013-06-04|edgar/data/1000032/0001181431-13-032457.txt
1000045 | WICHOLAS FINAMCIAL INC|10-K|2013-06-14|edgar/datas1000045/0001193125-13-259413 . txt
1000045 | WICHOLAS FIMNAMCIAL INC|4|2013-06-11|edgar/data/1000045/0001000045-13-000002 . Xt
1000045 | WICHOLAS FIMNAMCIAL INC|4|2013-06-11|edgar/data/1000045/0001000045-13-000003 . Xt
1000045 | WICHOLAS FIMNAMCIAL INC|4|2013-06-11|edgar/data/1000045/0001000045-13-000004 . Xt
1000045 | WICHOLAS FIMNAMCIAL INC|4|2013-06-11|edgar/data/1000045/0001000045-13-000005. Xt
1000045 | WICHOLAS FINAMNCIAL INC|S-K|Z2013-05-09|edgar/datas1000045/0001193125-13-210750. Xt
1000069 EMPIRIC FUNDS, INC|N-C3R3|2013-06-06|edgar/datas1000069/0000894189-13-003343.xt
1000069 EMPIRIC FUNDS, INC|N3IAR-L|Z2013-05-30|edgar/datas/1000069/0000894189-13-003155. Xt
1000069 EMPIRIC FUNDS, INC|N3IAR-B|Z013-06-04|edgar/datas/1000069/00008941839-13-003300. Xt
1000079 | B-TELLER INC|REVOEKED|:Z013-04-04|edgar/data/1000079,/9999999997-13-007414.txt
1000097 | EINGDON CAPITAL MAMNAGEMENT, L.L.C.|13F-HR|2013-05-15|edgar/data/1000027,/0000919574-13-003569 .. txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|424BZ|2013-04-01|edgar/datas1000177,/0001193125-13-136946. Xt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|424B2|2013-04-03 | edgar/datas1000177,/0001193125-13-140417.txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|6-K|2013-04-02 | edgar/datas1000177,/0000919574-13-002615.txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|6-K|2013-04-02 | edgar/datas1000177,/0000919574-13-002619.txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|6-K|2013-04-05|edgar/datas1000177,/0000919574-13-002647 . txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|6-K|2013-05-15|edgar/datas1000177,/0000919574-13-003577.txt
1000177 |WORDIC AMERICAN TANEERSZ Ltd|6-K|2013-05-16|edgar/datas1000177,/0000919574-13-003599 . txt
1000180 SANDISK CORP|10-Q]2013-05-03 | edgar/data/ 1000180/0001000180-13-000024 ., £Lxt

1000180 SANDISKE CORP|4|2013-04-02 | edgar/data/1000180/0001242645-13-000035.txt

1000180 SANDISK CORP|4|2013-04-11|edgar/data/1000180/0001242645-13-000036.txt

1000180 SANDISKE CORP|4|2013-04-11|edgar/data/1000180/0001242645-13-000037.txt

1000180 SANDISKE CORP|4|2013-04-25| edgar/data/1000180/0001242645-13-000035.txt

1000180 SANDISKE CORP|4|2013-05-01|edgar/data/1000180/0001242645-13-000039.txt

1000180 SANDISKE CORP|4|2013-05-01|edgar/data/1000180/0001242645-13-000040.txt

1000180 SANDISKE CORP|4|2013-05-09| edgar/data/1000180/0001242645-13-000041 . txt

1000180 SANDISKE CORP|4|2013-05-09| edgar/data/1000180/0001242645-13-000042 . txt

1000180 SANDISKE CORP|4|2013-05-10|edgar/data/1000180/0001242645-13-000043 . txt

1000180 SANDISKE CORP|4|2013-05-16|edgar/data/1000180/0001242645-13-000044 . txt

1000180 SANDISKE CORP|4|2013-05-16|edgar/data/1000180/0001242645-13-000045. txt

SEC bulk data looks like this



SEC Bulk Data

e Put SEC bulk data in a spreadsheet or a
database.

 We can download every filing and analyze
(insider trading forms, for example).

* Or we can analyze filing data (“metadata”).



CIK CompanyMame FormType |DateFiled
1002135 (WWESTELL TECHMOLOGIES [MC 8-k 5/28/2012
10012316 (TG THERAPEUTICS, [, 8-k 5/28/20132
1004980(PS&E Corp 8-k 5/28/2013

1010623 | CHIQUITS BRAMNDS INTERMATIOMAL MC “EI—K 5/28/2012
1010086 (S5IGA TECHMNOLOGIES IMC a-k 5/28,/2013
lo02e54|(TUPPERWARE BRAMDS CORP a-kK 5/28/2013
looggds (ACORDAS THERAPEUTICS IMC 8-k 5/28/20132
1011509 |(Golden Minerals Co 8-k 5/ 28/2013
1011109 (ROBERTS REALTY IMAWESTORS [MC 8-k 5/28/2012
1012704 DRINETIMAE AUTOMOTINE GROLIP [TNIC a-K 5/28/2013
1013238 (ARADIGHM CORP a-kK 5/28/2013
1015155 |CHARLES & COLWARD LTD 8-k 5428720132
1015328 (WINTRLUST FINARCLAL CORP a-k 5/28/2013
1012857 (PEGASYSTEMS IMC 8-k 5/28/2012
1016281 |CARRIAGE SERWICES IMC a-K 5/28/2013
10172303 (TRAMSACT TECHMOLOGIES [MC a-k 5/28/2013
1017290|5ilver Dragon Resources [nc. 8-k 5/ 28/2013
10lele9 |(AMNTARES PHARMA, IMC, a-k 5/28/2013
1012840 ABERCROMBIE & FITCH CO fDE/S 8-k 5/28/2012
10202853 (UMNITED MATURSL FOOQDS [MC 8-k 5/28/20132

102379|URS CORP /MEWS a-k 5/28/2013
1024478 (ROCEWELL AUTOMSTION MO a-k 5/28/2012
1024725(TEMNMECZO IMNC a-k 5/28,/2013
1024563 (1 CaHM ERTERPRISES HOLDIMGS L P, a-kK 5/28/2013
1024563 (1CAHMN EMTERFPRISES HOLDIMGS LF. 8-k 5/28/20132
1022357 (PIONEER MATURAL RESOURCES CO a-k 5/28/2013
1028257 (PIOMEER MATURAL RESOURCES CO 8-k 5/28/2012
1040350 |MEDISYWIPE ITJIC, a-K 5/28/2013

SEC filing data in a spreadsheet




After adding in stock prices™* for each
company before and after the news events
(8-Ks), we can sort and isolate news that
had the biggest impact on the market.



CIK Companyhame FormType |DateFiled |Price Before |Price After (Change

F1e006[YRC Worldwide Inc, 2-k 5/3/2013] 5 776 |5 15.44 99, 0%
1477598 Omthera Pharmaceuticals, Inc. 8-k 5/28/2013| &5 6775 13.34 | 97.0%
1381639 |Mayflower Bancorp Inc 8-k 5/14/2013] 5 1067 |5 1775 | 66.4%
1325879 AWEC PHARMACEUTICALS [MC 8-k 57272013 5 526 | 5§ 2,52 | -52.1%

894405 ARKANSAS BEST CORP /DE/ 2-k 5/3/2013] 5 983 |5 1473 49,8%
1063530|PAIN THERAFPEUTICS IMC 8-k 5/10,/2013] 5 532 |5 2,75 | -48.3%

931336 |DEAM FOODS CO 2-k 5/24/2013] 5 20041 | & 10.56 | -48.3%
1356739\ DEX MEDILAL, TMC, 8-k 5/7/2013] 5 1160 | 5 16.55 42, T
1129260W0CERS COMBLUIMICATIOMNS, [MNC, 2-k 5/2/2013] 5 1948 [ & 12,15 | -37.6%
1102933 | LIVEFPERSOM IMC 8-k 5/8,/2013] 5 12,77 | & 8.12 | -36.4%
1165231 |PROCERA METW ORKS IMC 2-k 5/2/2013] 5 10,44 | & 14.08 34,9%
1512074{5CG Financial Acquisition Corp. 8-k 4/25,/2013] 5 1278 | 5 16.99 32.9%

915324 TELULAR CORP 2-k 4/29,/2013] 5 963 |5 12,77 32.6%
1325879 AWEC PHARMACEUTICALS [MC 8-k 4/29,/2013] 5 753 |5 511 | -32.1%
1080014| THERANAMCE IMC 2-k 5/10,/2013] 5 3131 | 5 4120 31.6%

718332 |PIZZ4 MM HOLDIMGS, [MC /o) 8-k 5/8,/2013] 5 870 | 5 6.03 | -30.7%

909954 | GREEM MAOUMNTAIN COFFEE ROASTERS IMNC |8-K 5/8/2013] 5 58.56 | 5 76.04 29,8%
1489137 (Walycorp, Inc. 8-k 57972013 5 5.66 | 5§ 7.34 29, 7%
1098277 |WEBSEMSE IMC 2-k 5/20,/2013] 5 1923 [ & 24,93 29,6%
1082923 STAMPS, COM [MNC 8-k 4/25,/2013] 5 3567 |5 3314 29.1%
1544227 |CvaScience, Inc. a-K 4/25/2013| 8 975 [ ¢ 1250 | 28.9%

287 T30|KEMET CORP 8-k 57972013 5 669 | 5 4,81 | -28.1%
1113809|BUILD A BEAR WORKSHOP IMC 2-k 5/2/2013] 5 5.05 | % 6,45 27. T
1528843 |Restoration Hardware Holdings Inc 8-k 5/10/2013| & 40,25 |5 5113 | 27.0%

Material news releases (8-Ks) accompanied
by the largest change in price.



Now is a good time to learn how to mine SEC
filings for interesting information.



ZAC 12F FROCESSING - 12F EEFORT FOR EUS DATE 1&/21/Z005 2ND REFORT GROUF

SACADVISORS
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<CAPTION
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IZZUER
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#4/7 REAL MEDIA INC
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& C MOORE ART3 &£ CRAFTS INC
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AEEOTT LAES
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ADTEAN INC
ADVANCE AUT0 PARTE INC
ADVANCED DIFITAL INFORMAT ION
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ADVANTA CORP
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-] <C>-

172,500
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2E.E05
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33 . 650
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EE5.26E
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&,.000
127,298
F16.000
5,903
&,.100
1,611,928
11.700
145,182
100,200
177,600
11,500
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Slowly, the agency has been forcing companies to
move away from filings that look like this...
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SECURTIEZ AND EXCHANGE COMMISZION
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And this...
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Table I -- Won-Deriwvatiwve Securities Acquired, Disposed of, or Beneficially Ouned

|
|
1. Title of Jecurity |&. |=2. |%.Securities Acquired [A&)] | 5. Amouant of |&.Dix |7.WHature of Indiresct |
| Tran=actiomn | ar Dispo=ed of (D] | Securitia= |zt | Eeneficial Owmer=hip |
I | | | Benaficiallwy [[(D)ex | I
| | [ | &' | Owmed at | Indiz | |
| Datte |Code || Arnoants | D | Price | End of Month |2t (11| |
|
<3r <Cx <C> <C0z=C> <L <C> <L <L <L
Cla== & Common Staochk 112/ 21 | = |50 1o | | 258,785 | I 1111 |
|0l | [ | | | | | |
| | [ | | 1176, 542 [ 10&) |
| | [ | | |17 009 [ 1020 |
| | [ | | 18,183 [ 1 () |
| | [ | | 11,228 [ 105 |
| | [ | | |289, 722 | | |
|
“CAPTIONZ

Table II -- Deriwvatiwve Securitite=s Acquired, Dispo=ed of, or Bensficiallwy Owmed |
|

1.Title of Derivatiwe |Z_.Comn-— |2, | . |5 . Humber of De |6.Date Exer|7.Title and amount |5.Price |9 . Humbex [10. |11 . Hature of|
Security |wer=ion |Tran=maction | riwvatiwe Seacu |ci=able arnd]| of Underlying |of Dari|of Dariwa |[Dix | Indiract |
|ax Exe=zr | | | ritie= Acogui |Expiration | Securitia= |wat iwe [Eiwve |ect |BEanaficial |
|ei== | | | Ted(&) or Di= |Date([Month | | Smen |Securitia= (D) |0wner=hip |
|Price of] | | po=aed o£(D) |D.'|.5.r.-"‘fe.'|.:] | |xitwr |Banefi Jlax | |
|Deriwva- | | | |Date |Expic| | |£iciallw | Ind]| |
|t ive | | | | & |Exar-|ation| Title and Humber | | Orored at Jize] |
| S &z | | | 1 | D Joci=a-|Dat= | of Share= | |End of =t | |
|xityr |Date |Caode |iF| Arnonnt | |blea | | | |Manth ICI11 |
|
LB <O <2 “C0> Ol <0 <0 <2 <0 <O <O <O <0 <0

And this...



To a standard format called XBRL.

Cim=usr>
Cim=mnerCik>00002320193C/ i==snerCik>
CimmnarHame>AFPLE INCo/ im=susrfams=
<is=uerTradingdymbel +2AFPL</ i==uerTrading3ymbol >
o immuaar

<reportingluner>
“<report ingluner Id-
“rptlwnerik>0001E56E6 2, cptOwner Cik>
<rptlwnerWame>FEDERIGHI CRAIGE rptlwnecName -
</ raportingluwner Id>
“<reportingluneriddres=:-
“rptlwnerftreetl>l INFINITE LOOP</rptOwnerftrestls-
“rptlwnerdtreet i~/ rptlwnerStreetEx
“rptiwnerity>-CTPERT INO<, cptOuwnerC ity
“rptlwnerdtate>Ca</ rpelwnear State-
“rptlwnerZipCoda>35013, rptlvmerBipCoda >
“rptlwnerdtatele=scription>/ rptlwnerdtatelescriptions
< reportingliunerdddres=z
<report inglunerFel ation=hip-
CimOfficar>lsy i=O0fficers>
“officarTitla>=3eanior Wice Prasident</officerTitle:
</ raportinglunerBeal at ionships>
</ reportingluner>

<nonlerivativeTabl e
<nonlerivativeTranzaction

“xecurityTitl e
CwaluaerCommon Stock</walues

“fmecurityTitlex

<transactionDatez-
cwaluexF0l2-06-15c/wvalue>

“ftran=actionDatar

<transactionCoding>
“tran=zactionFormTyperd/tran=actionFormTypea >

XBLR (“eXtensible Business
Reporting Language”) doesn’t look

pretty, but it can be easily
processed by a computer.

v<infoTabl e

<rnamelf I==snser>***EF F L C SPONSORED ADE [ FEM</names0fI==suesrz
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cwalue rdEEcf walaa
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o =hr=0rP rndns: >
<inwvestmentli=scret ion>30LE<) investmentliscretion>
w-owob ingduthor ity
<F3olerl<f Bolaxr
<Shared>0</ Shared>
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i woringduthor ity>
< infoTabl e
v<infoTabl ez
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waluax1172 50 walua
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<inwvestmentli=scret ion>30LE<) investmentliscretion>
w-owob ingduthor ity
<F3olerl<f Bolaxr
<Shared>0</ Shared>
“Homer221978</ None -
i woringduthor ity>
< infoTabl e



SEC Bulk Data

If you learn to parse XBRL from filings, you
have access — in bulk — to information many
companies charge thousands for.

| used this information to build a database of
all trades by corporate insiders.

Cross-reference insider trades with significant
material news filings.

Stories abound.



Rob Barry
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@rob_barry
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